
Virtual Bidding Volumes in PJM
May 2003 to September 2009
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Monthly average submitted increment offers per hour 

2003 2004 2005 2006 2007 2008 2009

January 214 314 377 468 490 621

February 227 327 404 403 449 739

March 199 286 398 382 468 820

April 227 316 295 403 566 645

May 125 206 304 386 419 689 750

June 192 211 323 467 458 811 750
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June 192 211 323 467 458 811 750

July 314 231 362 521 460 919 821

August 314 245 476 511 469 965 1,020

September 264 221 403 389 437 761 905

October 213 228 457 376 485 758

November 363 279 395 365 442 727

December 211 348 395 431 458 660

Annual Average 249 217 337 385 407 641 714



Monthly average submitted increment offers per hour (by MWh)

2003 2004 2005 2006 2007 2008 2009

January 13,875 20,693 20,125 25,176 22,235 21,401

February 13,300 22,177 21,398 24,629 21,725 22,228

March 12,314 19,442 20,004 23,469 21,496 22,639

April 12,975 16,850 17,781 22,108 22,298 19,935

May 14,031 14,697 16,691 18,920 23,222 21,434 16,863

June 15,212 18,188 20,225 22,959 27,983 22,803 15,369
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June 15,212 18,188 20,225 22,959 27,983 22,803 15,369

July 16,990 21,431 23,457 26,357 29,007 25,666 17,654

August 15,410 22,498 24,245 25,440 29,209 26,861 22,931

September 12,530 20,607 20,894 22,580 25,190 22,603 21,619

October 12,116 21,118 21,224 21,164 25,524 20,951

November 12,164 23,115 20,700 21,340 22,670 21,451

December 12,402 23,692 21,407 22,410 24,037 20,193

Annual Average 13,857 18,151 20,667 21,707 25,185 22,476 20,071



Monthly average cleared increment offers per hour

400

500

600

700

O
ffe
rs
 p
er
 h
ou
r

2003

2004

2005

2006

2007

2008

2009

©2009 www.monitoringanalytics.com 5

0

100

200

300

JANUARY FEBRUARY MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER

O
ffe
rs
 p
er
 h
ou
r

Month



Monthly average cleared increment offers per hour

2003 2004 2005 2006 2007 2008 2009

January 90 135 134 223 252 423

February 78 150 136 144 244 484

March 78 138 145 149 242 552

April 77 146 128 158 292 380

May 72 100 159 157 166 431 388

June 89 99 157 169 200 506 315
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June 89 99 157 169 200 506 315

July 119 116 159 199 207 597 314

August 108 118 155 167 213 628 433

September 95 110 158 150 199 502 423

October 86 126 151 156 196 519

November 144 144 140 158 216 523

December 81 165 158 220 220 464

Annual Average 99 102 138 149 178 409 370



Monthly average cleared increment offers per hour (by MWh)

2003 2004 2005 2006 2007 2008 2009

January 10,561 16,271 14,210 18,697 15,842 13,986

February 9,635 17,096 14,657 18,945 15,704 13,487

March 9,215 15,760 14,270 17,804 15,131 13,364

April 9,745 13,769 13,169 16,774 15,355 11,363

May 9,648 11,507 13,264 13,529 16,794 14,344 12,853

June 9,869 13,508 16,070 15,874 19,460 14,237 12,375
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June 9,869 13,508 16,070 15,874 19,460 14,237 12,375

July 10,524 15,735 18,447 18,507 20,043 16,605 12,187

August 9,757 16,047 18,096 18,214 20,754 17,315 12,347

September 8,422 14,818 14,952 15,761 16,983 14,846 12,404

October 8,394 16,026 14,465 15,114 17,248 13,049

November 8,489 17,662 14,172 15,264 16,576 13,595

December 8,764 17,995 15,203 15,760 16,962 12,817

Annual Average 9,233 13,538 15,630 15,361 18,087 14,903 12,707



Monthly average submitted decrement bids per hour
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Monthly average submitted decrement bids per hour

2003 2004 2005 2006 2007 2008 2009

January 175 247 338 319 592 670

February 163 263 383 354 497 624

March 162 260 398 360 483 651

April 174 251 354 375 543 607

May 111 196 269 325 392 552 805

June 172 176 269 367 448 849 802
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June 172 176 269 367 448 849 802

July 278 211 284 397 406 951 808

August 297 226 286 380 503 811 1,069

September 304 190 340 296 586 1,017 907

October 297 208 356 310 768 734

November 419 232 356 319 646 637

December 172 266 363 295 595 678

Annual Average 256 198 295 347 479 695 771



Monthly average submitted decrement bids per hour (by MWh)

2003 2004 2005 2006 2007 2008 2009

January 15,219 24,396 22,753 27,997 29,956 26,080

February 13,196 23,994 23,698 26,553 27,978 24,967

March 13,402 21,848 22,990 27,181 25,560 23,243

April 13,618 23,060 22,959 25,965 25,106 21,173

May 12,915 17,886 20,344 21,243 25,756 22,174 19,274

June 14,411 17,752 23,477 25,381 30,730 25,504 18,402
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June 14,411 17,752 23,477 25,381 30,730 25,504 18,402

July 17,156 22,180 25,521 26,941 31,608 29,980 19,322

August 16,851 22,053 24,504 27,379 33,050 28,939 23,788

September 16,075 21,345 23,487 23,580 28,984 25,403 22,721

October 16,075 23,143 23,982 23,509 29,663 22,648

November 14,130 23,274 23,272 25,888 28,849 22,907

December 13,846 25,409 24,075 24,506 29,606 21,999

Annual Average 15,182 19,040 23,497 24,236 28,829 25,679 22,108



Monthly average cleared decrement bids per hour
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Monthly average cleared decrement bids per hour

2003 2004 2005 2006 2007 2008 2009

January 64 117 124 140 293 487

February 69 126 130 159 294 420

March 65 121 150 161 298 459

April 65 110 130 168 316 428

May 73 94 154 133 206 407 529

June 86 91 130 169 241 627 482
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June 86 91 130 169 241 627 482

July 108 103 123 176 226 721 483

August 129 116 122 195 292 618 641

September 134 106 141 150 353 837 463

October 145 119 124 144 382 555

November 172 126 120 140 333 473

December 66 147 142 145 284 535

Annual Average 114 97 128 149 245 498 488



Monthly average cleared decrement bids per hour (by MWh)

2003 2004 2005 2006 2007 2008 2009

January 10,179 18,109 16,279 22,230 21,051 16,874

February 9,655 18,441 16,742 20,873 20,352 15,557

March 9,353 16,537 16,232 20,857 18,477 15,186

April 8,935 16,476 17,040 18,982 18,093 13,900

May 8,779 12,365 15,349 16,497 19,680 16,777 13,973

June 9,403 12,998 17,079 19,174 23,083 18,540 14,777

©2009 www.monitoringanalytics.com 13

June 9,403 12,998 17,079 19,174 23,083 18,540 14,777

July 9,489 16,473 18,472 19,728 23,790 21,016 14,554

August 10,001 16,380 18,729 20,658 24,726 20,553 16,626

September 9,033 15,817 17,448 17,618 21,056 18,816 14,711

October 9,808 18,088 16,810 17,142 20,144 16,548

November 9,456 17,757 16,694 19,452 20,206 16,546

December 8,934 19,488 17,361 19,579 21,229 15,950

Annual Average 9,363 13,957 17,292 18,012 21,405 18,560 15,129


