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Challenges 
• Role of market monitors
• Competitiveness/viability of markets
• Environmental regulations and markets
• Demand side resources
• Buyer side market power
• Interface pricing
• Merger analysis
• Favored technologies and markets
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Table 2-42 Components of PJM real-time, annual, load-
weighted, average LMP: Calendar year 2010
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Table 2-7 Annual offer-capping statistics: Calendar years 2006 
to 2010 
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Table 2-8 Real time offer-capped unit statistics: Calendar year 
2010



Cumulative real time offer-capped unit statistics: Calendar 
year 2010
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Table 3-36 Proportion of units recovering avoidable costs from 
energy and ancillary markets as well as total markets for 
calendar years 2009 and 2010 
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Figure 5-1 History of capacity prices: Calendar year 1999 
through 2013 
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Figure 3-5 New entrant CT real-time net revenue and 20-year 
levelized fixed cost as of 2010 by LDA (Dollars per installed 
MW-year): Calendar years 1999 to 2010 



Status of coal units in PJM

• Coal units comprised 41 percent of capacity in 
PJM at YE 2010.

• Coal units comprised 49 percent of energy output 
in PJM in 2010.

• The MMU’s State of the Market Report for 2010 
(SOM) includes analysis of the sufficiency of net 
revenues for new coal units.

• The SOM includes analysis of the sufficiency of 
actual net revenues.

• The SOM includes analysis of the potential 
impacts of new environmental regulations on coal 
units in PJM.
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Table 3-42 PJM installed capacity (By fuel source): January 1, 
May 31, June 1, and December 31, 2010 
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Table 3-43 PJM generation (By fuel source (GWh)): Calendar 
year 2010
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Figure 3-11 New entrant CP real-time net revenue and 20-year 
levelized fixed cost as of 2010 by LDA (Dollars per installed 
MW-year): Calendar years 1999 to 2010  
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Table 3-39 Coal plants lacking controls for either NOx emission 
rates, SO2 emission rates, or both as of January 2010 (RPM 
units)
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Table 3-41 Total installed capacity associated with estimated 
levels of additional revenue needed for recovery of project 
investment associated with environmental controls 
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Figure 2-22 Demand Response revenue by market: Calendar 
years 2002 through 2010



Impact on PJM of increasing supply in Pepco by 1,719.2 MW 
UCAP and in PSEG by 2,000.0 MW UCAP at $0 per MW-day: 
2013/2014 RPM Base Residual Auction
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Difference between PJM actual and results of increasing 
supply in Pepco by 1,719.2 MW UCAP and in PSEG by 2,000.0 
MW UCAP at $0 per MW-day: 2013/2014 RPM Base Residual 
Auction
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Figure 4-4 PJM’s footprint and its external interfaces
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Figure 4-9 PJM, NYISO and Midwest ISO real-time border price 
averages: Calendar year 2010
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Figure 4-10 PJM, NYISO and Midwest ISO day-ahead border 
price averages: Calendar year 2010
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