
©2007 PJMwww.pjm.com

State of the Market Report
2006

OPSI Call Joseph Bowring
Issues Market Monitor

May 14, 2007



©2007 PJMwww.pjm.com 1

State of Market Conclusions

• Three pivotal supplier test

– Details for 2006

– Compare with conduct/impact

• Spot market share of energy market

• LMP components
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Table 2-7 Three pivotal supplier results summary for regional 
constraints: March 1, to December 31, 2006
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Table 2-8 Three pivotal supplier test details for regional constraints: 
March 1, to December 31, 2006
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Table 2-11 Three pivotal supplier results summary for constraints 
located in the PSEG Control Zone: March 1, to December 31, 2006
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Table 2-12 Three pivotal supplier test details for constraints 
located in the PSEG Control Zone: March 1, to December 31, 2006 
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Table 2-5 Annual offer-capping statistics: Calendar years 2002 to 
2006 
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Table 2-6  Offer-capped unit statistics: Calendar year 2006 
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TPS Test

• Three pivotal supplier test
– Local market power only
– Real time check of local market structures
– Real time system conditions as seen by operators
– Generator cost curves

• Conduct/impact
– Aggregate and local market power
– Lag in application
– RTO/MMU calculation of caps
– High mark ups permitted
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Table 2-54  Monthly average percentage of real-time self-supply 
load, bilateral supply load and spot supply load: 

Calendar years 2005 to 2006
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Table 2-50  Components of annual PJM load-weighted, 
average LMP: Calendar year 2006


