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Figure 4-4 - PJM’s evolving footprint and its interfaces
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State of the Market Conclusions

• Energy Market results were competitive

• PJM Capacity Market results were competitive

• ComEd Capacity Market results were reasonably 
competitive

• Regulation market results were competitive

• Spinning market results were competitive

• FTR market results were competitive
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Figure 3-4 - PJM capacity (By fuel source): At December 31, 2005
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Figure 3-5 - PJM generation [By fuel source (In GWh)]: 2005
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Figure 2-1 - Average PJM aggregate supply curves: 
Summers 2004 and 2005
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Figure 2-2 - PJM summer peak-load comparison: Tuesday, 
July 26, 2005, and Tuesday, August 3, 2004
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Table 2-32 - PJM average hourly LMP (Dollars per MWh): 
Calendar years 1998 through 2005
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Table 2-34 - PJM load-weighted, average LMP 
(Dollars per MWh): Calendar years 1998 through 2005
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Table 2-35 - PJM fuel-cost-adjusted, load-weighted LMP 
(Dollars per MWh): Year-over-year method
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Figure 2-16 - PJM average load: Calendar years 2004 
through 2005
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Figure 3-10 - PJM load and LMP: For July 27, 2005
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State of the Market Recommendations

• Enhancement of Capacity Market design

• Modification of operating reserves rules

• Improvement in cost-benefit analysis for transmission 
investments

• Improvement in loop flow analysis

• Enhancement of market data posting

• Modification of unit outage rules


