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é/ State of the Market Conclusions

 Energy Market results were competitive
« PJM Capacity Market results were competitive

« ComEd Capacity Market results were reasonably
competitive

 Regulation market results were competitive

e Spinning market results were competitive

« FTR market results were competitive
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PJM average hourly load and spot market volume:
Calendar year 2004
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PJM capacity by fuel source: At January 1, 2004
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PJM capacity by fuel source:
At December 31, 2004
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PJM generation by fuel source (GWh):
Calendar year 2004

Solid Waste Hydro

2781 10,303
' ! Wind
0.6% 2.3% 179
0.1%

Muclear

165,128
36.9%
Coal
233,217
52.1%

Gas )

31411 Gil
7 0% 4738
1.1%

WWW.pjm.com

©2005 PIM 7



Average PJM aggregate supply curves:

Summers 2003 and 2004
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PJM peak-load comparison:
Tuesday, August 3, 2004,and Friday, August 22, 2003

03-Aug-04 1700 EPT - PJM 77,887 MW

22-Aug-03 1600 EPT - PJM 61,499 MW
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PJM average hourly LMP (Dollars per MWh):
Calendar years 1998 to 2004
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Price duration curves for the PJM Real-Time Energy Market
during hours above the 95th Percentile:
Calendar years 2000 to 2004
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g PJM load-weighted, average LMP (Dollars per MWh):
‘épjm Calendar years 1998 to 2004
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Figure 2-15 Monthly load-weighted, average LMP:
Calendar years 1999 to 2004
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: PJM fuel-cost-adjusted, load-weighted LMP
épjm (Dollars per MWh): Calendar years 2003 to 2004
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Type of fuel used by marginal units:
Calendar years 2000 to 2004
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Spot fuel price comparison:
Calendar years 2003 to 2004
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PJM average load:
Calendar years 2003 to 2004
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Phases 1, 2 and 3, 2004

= ComEd: Phase 2, 2004
= PJM: Phases 1, 2 and 3, 2004
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PJM and ComEd RSI duration curve:
Calendar year 2004

= ComEd: Phase 2, 2004
= PJM: Phases 1, 2 and 3, 2004
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-m Average monthly load-weighted markup indices:
é pj Calendar year 2004
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Capacity obligations to the PJM Capacity Market:
Calendar year 2004
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External PJM Capacity Market transactions:

Calendar year 2004
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é’p.m The PJM Capacity Market’s net excess vs. capacity
J credit market-clearing prices: Calendar year 2004
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Trends in PIM equivalent demand forced
outage rate (EFORd): Calendar years 1994 to 2004

—— Equivalent demand forced outage rate PJM Mid-Atlantic Region and AP Control Zone

—— Equivalent demand forced outage rate: PJM-wide
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PJM energy market net revenue by unit
marginal cost: Calendar years 1999 to 2004
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Table 1.

$61,726 $72,207

PJM net revenue

$44,314 $36,195

WWW.pjm.com

$178,019 $208,247

Table 2.

$61,726 $72,207

$178,019 $208,247
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$141,747 $137,015

$15,829

$146,203 $134,420




Queued capacity by in-service date:
At December 31, 2004
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PJM real-time imports and exports:
Calendar year 2004
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PJM’s evolving footprint and its interfaces
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PJM system Regulation Market HHI:
Calendar year 2004

I FJM Mid - Atlantic Region
e ComEd, Phase 2
. PJM Western Region, Phase 3
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PJM system Spinning Reserve Market HHI:
Calendar year 2004
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Total annual PJM congestion [Dollars (millions)]:
Calendar years 1999 to 2004
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é’p.m Annual zonal LMP differences
J (Reference to Western Hub): Calendar years 2001 to 2004
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Pathway directional flows and hours
of congestion: Phase 2, 2004
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Congestion-event hours by facility type:
Calendar years 2001 to 2004
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