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PJIM Price Duration Curve
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LMP: August 6 - 10

Frequency Distribution by Hours of PJM LMPs
August 6= 10, 2001 - Real Time Market
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PIJM NE N_Y C_ NY_WEST HUD_VL
2000
Average 28.14 43.23 50.35 29.88 41.96
Median 19.11 38.88 43.21 26.12 39.67
Max 801.55 6000.00 1862.41 907.74 1222.51
Min 0.00 -2.59 -903.02 -864.73 -881.42
Sandard 25.69 132.20 82.72 31.50 46.08
Deviation
Note: Data for 2000 is all
of 2000
PIJM NE N_Y C_ NY_WESHUD_VL
T
2001
Average 33.47 45,95 49.79  32.33 43.47

Median 25.26  41.80 44.67 31.63 41.49
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0 Capacity market issuesin first quarter of 2001
0 Market tight
0 One entity longer than market
0 Market power issue

0 Rule changes
0 Deficiency revenue allocation
0 Interval market
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0 Interval market changes market incentives to load

0 Capacity deficiency rateis an interval rate
0 Interval CDR = $16,300 per MW deficiency
0 Daily CDR =$177.30 per MW deficiency

0 Interval market changes market incentives to generation
0 Interval rate isforegone with delisting
0 Interval rate exceeds external price opportunities
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0 Interval market incentivesto load
0 Rational strategy isto cover load for full interval
0 Ingeneral, loads are covered for full interval
0 Daily market activity about 500 MW or less than 1% of |oad obligation

0 Interval market incentives to generation
0 Rational strategy to sell for interval - commit to a specific LSE
0 Rational strategy to commit some capacity to PIM for interval
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0 Interpreting available information
0 Bilateral arrangements do not have to be declared for full interval
0 Load following arrangements exist
0 Loads may shift among LSES
0 EDCsmust plan for possible PLR loads

0 Capacity markets for summer 2001 interval market
0 Commitments consistent with obligations
0 External market incentives less than interval penalty




Interval Capacity Markets
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0 June-September Interval market 1.
0 Cleared MW: 1145 MW
0 Clearing price: $160/MW-day

0 June-September Interval market 2.

7 Cleared MW:  73.8 MW
1 Clearing price: $170/MW-day
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0 Summer 2001.
0 Positive capacity margin
0 No significant changesin delisting
0 Recalls of energy from capacity resources critical during week of August 6.
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Daily Capacity Market Clearing Price: 2001 YTD
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January 2000 Through September 20, 2001

Daily vs Monthly Capacity Credit Market Performance
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Capacity Market for the 2001 Summer Interval
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July/August 2001 Forward Spreads
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