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DATE: June 8, 2026
TO: PJM Market Participants
FROM: PJM Market Monitoring Unit (MMU)

SUBJECT: VA RGGI Integration Status and Cost-Based Offers

Legal actions have affected the participation of Virginia in the Regional Greenhouse Gas
Initiative (RGGI) and therefore affected the ability of generators to include RGGI costs in their
cost-based offers in the PJM energy market. These are the related market messages posted by
the MMU to date. The prior market message (November 22, 2024) has been superseded by the
June 8, 2026, market message.

The June 8, 2026, market message is in effect until further action by the courts.

e January 5, 2024: Effective January 1, 2024, Virginia withdrew from RGGI. As a result,
generators in Virginia should remove RGGI costs from their cost-based offers effective
immediately.

e November 22, 2024: On November 20, 2024, the Circuit Court of Floyd County, VA
ruled that the regulatory action that removed Virginia from RGGI was unlawful and
without effect. The order does not state whether Virginia is currently in RGGI and
therefore whether generators are required to comply with RGGI. As a result, the MMU
believes generators in Virginia remain ineligible to include RGGI costs in their cost-
based offers, unless generators can document that Virginia is in RGGI and that
generators must comply with associated regulations and provide such evidence to the
MMU and PJM.

e June 8, 2026: Effective July 1, 2026, Virginia will rejoin RGGI. As a result, generators can
include RGGI costs in their cost-based offers starting on July 1, 2026, per their approved
Fuel Cost Policies.

Please contact the MMU (MMU _Energy Offers Review@monitoringanalytics.com) with any
questions.
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