UNITED STATES OF AMERICA
BEFORE THE
FEDERAL ENERGY REGULATORY COMMISSION

Morgantown Power, LLC ) Docket No. EC26-58-000

ANSWER OF THE INDEPENDENT MARKET MONITOR FOR PJM

Pursuant to Rule 213 of the Commission’s Rules and Regulations,! Monitoring
Analytics, LLC, acting in its capacity as the Independent Market Monitor (“Market Monitor”)
for PJM Interconnection, L.L.C. (“PJM”),2 answers the motion of Morgantown Power, LLC
(“Applicant”), for a 21-day comment period on its application filed February 2, 2026, for
approval of a transaction under Section 203 of the Federal Power Act. Applicant has not
demonstrated good cause for a 21-day comment period. The request should be denied.

The Applicant fails to show good cause for a comment period as short as 21 days.
There is no reason to rush review of the transaction. The application raises potential issues
about the proper treatment of PJM capacity resources and co-located load that may constitute
issues of first impression. The application cannot be adequately analyzed within 21 days,
particularly when that date is effectively shortened by the standard lag in issuing a docket
number, and there is a need to make arrangements for the receipt of confidential information
and requests for and provision of supporting information. Given that the Commission
assigned a docket number today, February 10, 2026, today is the first day that a response

could be filed. Applicant controls the timing for initiating review of transactions. Applicant’s

1 18 CFR § 385.213 (2025).

2 Capitalized terms used herein and not otherwise defined have the meaning used in the PJM Open
Access Transmission Tariff (“OATT”), the PJM Operating Agreement (“OA”) or the PJM Reliability
Assurance Agreement (“RAA”).



planning related to this transaction should include provision of sufficient time for regulatory
review by all interested parties and by the Commission. Because Applicant has not
established good cause for their request, the request should be denied.

The Market Monitor proposes that the Commission establish a comment date of
March 27, 2026, or later, which is the docket assignment date plus 45 days.

Regarding the Applicant’s request for expedited Commission action, the Market
Monitor recommends that the Commission provide the time required to fully review the
transaction.’> The Market Monitor, and other intervenors, cannot finalize a position on the
transaction until it has all of the information necessary to understand the transaction and its
review is complete.*

The Market Monitor respectfully requests that the Commission afford due

consideration to this answer as the Commission resolves the issues raised in this proceeding.

Respectfully submitted,
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Joseph E. Bowring Jeffrey W. Mayes

Independent Market Monitor for PJM

President General Counsel

Monitoring Analytics, LLC Monitoring Analytics, LLC

2621 Van Buren Avenue, Suite 160 2621 Van Buren Avenue, Suite 160
Eagleville, Pennsylvania 19403 Eagleville, Pennsylvania 19403

(610) 271-8051 (610) 271-8053
joseph.bowring@monitoringanalytics.com jeffrey.mayes@monitoringanalytics.com

Dated: February 10, 2026

3 See 18 CFR § 33.1.

4 Id.



CERTIFICATE OF SERVICE

I hereby certify that I have this day served the foregoing document upon each person
designated on the official service list compiled by the Secretary in this proceeding.
Dated at Eagleville, Pennsylvania,

this 10" day of February, 2026.
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Jeffrey W. Mayes

General Counsel

Monitoring Analytics, LLC

2621 Van Buren Avenue, Suite 160
Eagleville, Pennsylvania 19403
(610) 271-8053
jeffrey.mayes@monitoringanalytics.com



