2009 Quarterly State of the Market Report for PJM: INTERCHANGE TRANSACTIONS

January through June

Appendix — Errata
Section 4: Interchange Transactions, Page 71

Change: Added negative sign before the number 772 as shown in line three of the
following bullet:

* During the first six months of 2009, PJM was a net exporter of energy in the
Day-Ahead Market in all months. The Day-Ahead monthly net interchange
averaged -772 GWh. Gross monthly import volumes averaged 3,945 GWh
while gross monthly exports averaged 4,717 GWh.

Section 4: Interchange Transactions, Page 87

Change: Changed the word “exports” to “imports” in caption for Figure 4-19, as
shown:

Figure 4-19 Day-ahead interchange volume vs. average hourly LMP available for Duke
and PEC imports experts: January through June 2009 (New Figure)
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